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2021 -2019 .cbigl Al duysall Hlacdl 22 — Jgusd|
Table - 2: Spot Prices of OPEC Basket 2019 -2021
($ / Barrel - Jays / 5¥9)

- 2021 | 2020 2019

January 544 651 587 sl
74.3
Februa 60.1 555 63.8 f
v s 742
March 646 339 664 sosla 71.2
April 632 177 708 U 739
72.0
May 669 252 700 sile 707
June 719 371 629 s 68.1
Jul 735 434 647 700
u . ’ b
! e 715
August 703 452 596 el 73.6
September 729  4L5 624 . 747
October 82.1 401 599 BTy 775
79.9
November ~ 814 426 629 el 826
December * 73,5 492 665 @ * s 83.5
. ‘ 83.6
First Quarter  60.0 515  63.0  Jg¥l o)l 819
Second Quarter  67.3 266  67.9 il myl 82.5
. 80.7
Third Quarter 72.6 434 622 el )l
79.5
Fourth Quarter 78.7 440  63.1 i)l 717
74.1
74.3
Annual Average*  69.7 = 415  64.0 gl daugill
* Estimation 2021. 202] & pasi

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirop». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2021 - 2020 . eyl dlus jlan e gundl Juall 11 = Jgaanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2020 -2021
($/Barrel - Jays / y¥40)

2020 gomadl| el fosadl | gl
Week | Month Week | Month
434 1 527 689 1
435 2 552 656 2 Sl
s Janua
439 3 juy 549 644 3 uary
432 4 548 603 4
47 1 574 552 1
45.1 2 603 553 2 ;
e Fel?%fr
45.1 3 A" — 626 579 3 Y
457 4 639 536 4
447 1 63.9 513 1
402 2 s 671 347 2 ole
409 3 September 58 287 3 March
415 4 623 257 4
405 1 612 223 1
410 2 agsl 633 189 2 "
R
411 3 October 647 141 3 Al
382 4 64.6 149 4
385 1 66.8 215 1
20 2 s 668 241 2 e
43,1 3 November 663 286 3 May
461 4 675 291 4
485 1 694 352 1
502 2 s 707370 2 s
49.6 3  December 722 373 3 June
502 4 73.6 384 4

Gl s AN Lol e 2005 5060 16 (e Lol clygi alu Joii *
(IR [PE-U0-E [ OO [P 3 [ S | PP (PR PRIV (- 98-
EFYPRN S (g1 (RSP (VR (PP SETISUN Wi (- (R I YO
Al o ey rundgud¥l pubices als (G| canastl igs lagial!
gl pl 9 A9 Jganl il plS el 2007 55381 5gs ciaaiiong ol 54
a8y AL (pe ucgua ¥ Al slisiul @3 2009 la 2 g (893198
ALt canini 2016 g0y 29 s (po g ALt 2alol @3 2016
a1 2017 5093 B9 oruntigui ¥ alsdt s Lt @3 2017 jalia 29 (Agalant
$335SH pls el 2018 505 hg cilagl A (31 09l Bl Lid pla
6 B9 ilagl W (o (gl plad als slidiul @3 2019 b 29wy
O At et ilagl Alu (pa (593198 Y ) gl pl ¢ Ll @3 2020 usle

AL daaidl (e pe3 13

cilagl Lty @l 5ya¥ (Jgiuld §yduaald| A pall jUad¥| dolaie : yuaedl

ol E
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2021-2019 5,331 dogal o151 (ang byl Aluad By ysall Hlawa¥l 3 = Syl

Table - 3: Spot Prices for OPEC and Other Crudes. 2019-2021
($/Barrel - Jays /5¥93)

dadts,
i ' alls
ol iy 3 el 8yudl et )"'“41 gl
> | Brent Es Sider | £ 7 |Kuwai Sl OPEC
Marine r Sahara !
Basket
Blend

Average 2019 57.0 652 642 63.5 83.8 64.7 643 63.6 64.5 65.0 64.0 2019 ple daugin

Average2020  39.4 41.7 41.7 423 40.1 43.0 42.0 41.6 42.1 41.9 41.5 2020 ple dawgio

January2020  57.6 67.2 634 64.1 63.6 66.1 654 064.1 65.3 66.6  65.1 2020 ,oto
February 50.6 56.0 555 543 547 57.1 559 548 57.9 56.8 55.5 Rl
March 299 360 31.7 338 B8RO vole
April 165 175 188 213 14.6 239 172 1638 17.1 18.3 17.7 S
May 28.6 235 288 304 246 282 245 247 26.3 25.0 252 sale
June 383 362 40.1 40.7 38.7 393 356 372 40.5 36.1 37.1 pnre
July 40.8 44.1 433 432 422 437 433 446 44.1 435 434 s
August 424 454 448 439 437 455 451 46.1 45.6 45.3 452 oulacdi
September 39.6 421 40.6 415 392 419 421 421 41.0 42.1 41.5 e
October 395 40.1 40.0 40.7 37.7 41.1 404 406 39.8 40.3 40.1 Rysi
November 415 430 425 433 402 431 430 43.1 42.6 43.0 426 BEPLY
December 47.1 492 497 498  48.1 49.5 494  50.0 50.0 49.2 49.2 i
January2021 52,1 55.0 547 548 53.1 549 548 547 55.1 54.8 54.4 2021 ,oto
February 59.1 616 622 608 60.8 610 613 614 62.4 61.5 61.1 B
March 624 651 656 0644 63.6 643 0649 652 65.8 652  64.6 suls
April 61.7 63.8 645 629 62.1 634 638 635 64.0 64.1 63.2 Y]
May 652 674 685 664 662 668 675 670 67.8 67.7 669 sle
June 714 72,6 73.0 71.5 71.0 723 725 718 72.3 72.8 71.9 Enre
July 726 741 750 728 73,6 73.6 738 734 753 742 735 e
August 67.7 714 708  69.4 69.5 69.9 71.1 704 71.1 71.4 70.3 salawd]
September 715 749 744 726 728 734 749 738 73.9 75.0 739 pevLm
October 814 833 835 815 81.6 827 827 815 83.5 82.8 82.1 s
November 79.1 817 814 803 80.3 82.1 8L.1 79.6 82.0 80.8 80.4 by
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 (uyle ygis IS Slolindt ade jlawd dboad’ Obile Lyl juad @3 *
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y 1 (Jg i Bybuaall A yal | UadY| Aotaie :juiall
27 R
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2021-2019 it 5l b ddadill cilaiioll 35980l Hledll g el davgill 14 = Jgonl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2019 -2021
($ / Barrel - Jusys / ¥gs)

Market ’-Llf'u SR ) Qsudt
Premium Gasoline
Singapore 57.3 77.8 72.5 3558l
Average  Rotterdam 60.2 79.5 79.6 NS ““:“
2019 Mediterranean 63.4 79.1 71.4 dacogill el 2“019
US Gulf 52.6 74.6 79.7 PO P WER]]
Singapore 39.6 49.2 46.6 3558l
Average  Rotterdam 40.9 492 51.3 JRISEN “'“:*"“
2020 Mediterranean 43.6 48.6 45.4 docugill el ;020
US Gulf 34.7 44.9 51.9 O EN]]
Singapore 47.0 47.4 46.7 3558l
Nov.—20 Rott?rdam 44.5 47.5 49.9 a3y eBgd
Mediterranean 46.2 47.4 45.5 dacugnll =l 2020
US Gulf 39.8 46.0 50.3 SSereY gzl
Singapore 54.4 55.2 53.4 3550lai
Dec.—20 Rotterdam 50.0 55.2 55.6 flass e
Mediterranean 50.8 55.3 51.3 dacugill et 2020
US Gulf 43.7 54.2 58.3 S|
Singapore 58.8 59.8 60.0 3558l
Jan.—21 Rotterdam 55.5 60.1 63.1 NI ol
Mediterranean 56.5 59.9 58.9 docugill el 2021
US Gulf 48.0 58.2 66.3 S )
Singapore 66.5 67.7 67.8 3590lain
Feb. 21 Rotterdam 63.4 67.9 70.7 plasses 2l
Mediterranean 64.6 67.1 66.9 dacugill oSl 2021
US Gulf 52.9 64.8 75.4 S il
Singapore 68.39 69.54 73.43 EBYEIE
o Rotterdam 66.22 69.93 76.83 alasass wafln
Mediterranean 67.48 69.40 73.63 dacugull ol 2021
US Gulf 54.40 66.89 86.33 Sare¥ el
Singapore 67.4 68.7 7L 35sliin
Apr.—21 Rott?rdam 63.8 69.6 79.8 lasdss Jasal
Mediterranean 65.3 68.9 74.6 docugill yoeddl 2021
US Gulf 56.0 66.0 87.1 SV )
Singapore 71.9 73.7 76.1 3558l
May-21 Rottci:rdam 65.0 74.5 83.1 a3y sle
Mediterranean 66.2 73.8 77.4 dacugall = 2021
US Gulf 56.6 70.9 91.3 SSereY )
Singapore 76.6 78.5 80.3 3558l
Jun.-21 Rotterdam 68.8 7983, 86.7 a3y suisy
Mediterranean 70.0 78.8 81.4 dacugill yoedl 2021
US Gulf 60.6 74.4 95.3 S )
Singapore 77.7 79.6 85.1 3558l
July-21 Rotterdam 71.1 80.3 91.1 @l sulss
Mediterranean 72.1 80.1 86.9 dacugitl sl 2021
US Gulf 61.0 75.2 99.5 S )
Singapore 73.6 76.2 81.1 3558l
Aug.-21 Rotterdam 68.5 77.7 90.7 15355 ulacatd
Mediterranean 70.0 77.5 84.9 dacugill ot 2021
US Gulf 60.9 72.6 97.0 GSee Y il
Singapore 79.46 82.56 84.06 390lain
Sep. 21 Rotterdam 73.93 84.35 93.89 plasses i
Mediterranean 75.26 83.98 87.67 docugill ymeldl 2021
US Gulf 65.14 79.04 97.86 S
Singapore 93.10 95.09 98.48 3590l
Cres] Rotterdam 81.72 96.92 103.48 alas3s uST
Mediterranean 83.38 96.36 96.60 dougill =) 2021
US Gulf 72.89 92.96 106.51 SV gl
Singapore 90.65 91.14 95.01 3558l
Nov.—21 Rotterdam 77.65 92.83 100.77 oSy eaBgS
Mediterranean 79.64 91.88 91.69 dacugutl ol 2021
US Gulf 66.27 86.74 101.25 S sl
Source: OPEC - Monthly Oil Market Report Al slael ¢ (6 g ) Eligl a5 2 juuasdl
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2021 - 2019 Aladl daaidl o slacsl culalsdl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2019 - 2021
(Point on World Scale - _tLul julall Sle alazi)

Direction *:f:i*;)“’:im HE Sl oS Byt H 3 all / daegV Byl
Period Med, Med s Middle East/West** Middle East/East™*
Average 2019 117 35 66 2019 ale dawgin
Average 2020 88 40 60 2020 ale dawgin
November 2020 62 17 26 2020 ,a34
December 60 20 35 s
January 2021 72 24 35 2021 il
February 98 22 32 ol
March 124 21 30 sole
April 86 22 33 Syl
May 87 22 34 sle
June 91 21 32 g
July 89 22 31 sls
August 86 21 31 ol
September 89 22 36 i
October 109 24 42 ogST
November 117 24 43 aBgd
* Vessels of 230 - 280 thousand dwt. OSLu sl 211 280 11230 oo Le gy MBI e *
** Vessels of 270 - 285 thousand dwt. Sk (o 211 285 (31 270 (ns Lo zglyi ABLII @ ¥
*** Vessels of 80 - 85 thousand dwt. S o 11 85 1180 s Le gl ALY amm ¥5%
Source: OPEC Monthly Oil Market Report various issues gl Aalail (6 gl o 3 (o Allidue Maie] 1yl

2021 - 2019 .adaist) cloiitl oy & slawad enlaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2019 - 2021
(Point on World Scale — ALl uliall Sle alazi )

Direction | e = oot soeel) ) Cong i) soee

Period d/N-WE * Med/Med*

Average 2019 176 166 124 2019 ple dawgio
Average 2020 156 147 122 2020 ple dawsie
November 2020 83 77 73 2020 ,cn4)
December 103 91 100 JEPON
January 2021 138 121 81 2021 lu
February 173 163 81 lye
March 150 141 111 ousle
April 157 147 119 Jax
May 159 149 93 sl
June 140 130 89 POy
July 130 120 84 sdse
Aug. 125 116 123 alaiid |
September 121 115 114 i
October 154 145 114 BT
November 156 146 118 riaBgh

* Vessels of 30 - 35 thousand dwt. Sk Gl a1 35 3130 (s Le gl OMBLII o ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aetail (65| p B (e Aalie Slac] :yuall
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Arab Countries

OAPEC

Other Arab

OECD

Americas

Europe
Asia Pacific

Non-OECD

Middle East &
other Asia

Africa

Latin America
China
Eurasia
Other Europe

World

* Estimates .

Sources: OAPEC -Economics Department and QOil Indusrty

Reports.

2021 - 2019 3,540l J5ks daiill e AL Cllall s 7 = Jganl
Table -7 : World Oil Demand 2019 - 2021
(Million b/d - a5l /Jus s 0ysele )

el gl | A0 | g3

sl bl I N a1 53

QI Q- QI Average Q-IV+ Q- Q- QI
68 66 67 65 65 67 61 66
57 54 56 54 54 56 51 55
11 11 11 11 1.1 L1 1.0 Ll

459 440 423 420 430 423 376 454
249 243 227 224 232 227 200 244
138 127 119 124 125 129 110 133
72 70 77 71 73 67 65 78

51.8 514 515 49.0 513 492 457 481
212 213 215 202 211 201 185 21.0
42 41 44 41 43 39 38 44
65 62 63 60 61 62 56 61
145 146 138 135 143 139 133 113
47 47 49 45 48 44 40 45
07 07 08 07 07 06 06 07

977 954 938 91.0 943 914 833 935

Jaall
Average

6.9 ayall Jul!
5.8 eyl ;o oLy gyl

L1 ga¥iagl Jod

477wy g (gladd ki
25.7 S pedl
14.3 Ligysl
78 56)1.6-“ L_uui
523 sdlieRieot
’ el g aLuaidy)
99 Unydaasdiadl
4.4 Ly ya
6.6 Lyl (S5 el
13.5 A
4.9 Ll 91
0.8 L;).&sﬂ iji Jss
100.0 @l

RN INEN R

LT BY | 3ya¥1 — Jo,ill Byiall doyall HLadY| Aotaie 1yl

cadasid deliuall yylatg

ol EE
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2021 - 2019 5):«431‘ J)\a f._u.'a.“ )LOJ‘ J:l‘j—uﬁ dasilt EAL#J‘ &).d‘ :8 - J‘a.\;ﬂ
Table -8 : World Oil and NGL Supply, 2019-2021
(Million b/d - Leags Juays ysule )

PSSP TR [ S P U PN PSSR PS5 SV P> (SRR O
Q- Q- Q- Average Q-IV Q- Q- Q-I Average

Arab Countries 262 248 246 251 247 23.6 249 272 278 agall ol
OAPEC 251 237 235 239 236 225 238 259 265 A s e ot
Other Arab 1 11 11 12 L1 11 L1 13 13 3yl gl
OPEC 320 307 303 307 300 289 306 333 346 g
Crude Oil 269 255 252 257 249 239 256 283 293 oA

NGLs +non conventional O~ 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 52 il i by sl ll

OECD 296 290 286 290 290 284 280 312 30.0 el el i
Americas 252 252 241 247 247 241 236 266 258 Sy
Europe 38 35 40 39 39 38 39 41 37 L
Asia Pacific 05 05 05 05 05 05 05 05 05 ool L
Non-OECD 318 318 317 317 3L1 309 312 335 332 2 oiaBwpd

el (gaLuaidY)

Middle East& OtherAsia 6.3 6.3 6.5 6.5 6.4 6.4 6.4 6.6 6.7 g Jossdas¥l Gy

Africa 13 14 14 14 14 14 14 15 15 L
Latin America 6.1 6.0 6.0 6.0 5.9 6.1 5.8 6.4 6.1 LWl syl
China 43 43 43 42 41 41 41 41 40 il
Eurasia 136 136 134 135 132 127 133 148 147 Ly
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 &Y Lggl g
Processing Gains 23 | 23 | 23 | 22 | 22 | 22 | 19 | 22 | 23 Sl e
World 957 938 928 937 922 904 917 1001 100.0 i

* Estimates . o algyi ¥

Sources: OAPEC -Economics Department and Oil Indusrty Reports. a1 AcUall oLy AasLaB¥) 5ys¥1 - Jgyeld 3yl l s yall HUaBi! Aatate 1yl
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2021 yad5h e lgd B el Gladill (955411 Table No (9) @3 Sy
Table - 9 : Global Oil Inventories. November 2021
(Month - End in Million bbl - ;41 4les o Jaay 0sale)

2020 b gi oo g | 2021 psSige 4
Change from Change from
November 2020 - October 2021

Americas (142) 1643 (13) 1514 1501 S pe¥
Crude (52) 666 6 608 614 NESUS:Y
Products (90) 977 (19) 906 887 Adady il
Europe (182) 1061 2 877 879 s Ligyal
Crude (44) 367 3 320 323 NEQUY:H
Products (138) 694 1) 557 556 Lad) elatie
Asia Pacific (52) 404 6 346 352 ealeht Lead
Crude (55) 161 6 100 106 als dais
Products 3 243 0 246 246 Ldady ilwiia
2737 ﬂ;ﬂ;’l

Crude (151) 1194 15 1028 1043 als dais
Products (225) 1914 (20) 1709 1689 it ealaie
Non - OECD' 497) 3284 ©) 2796 2787 ”’:‘i:’;;;fﬁ;“
Oil at Sea 60 1272 6) 1338 1332 MBI (Ra Sle dadd
World Commercial* 6392 # Gl (Gl it
Strategic Strategic (52) 1849 1806 1797 ol (g3l
1) Exculdes Oil at Sea. EMBLN e e dadill Jod ¥ *
2) Includes Oil at Sea and strategic reserves. ¥ O350 19 SMBLIN (s (Ao dadidl Jody #¥
Source: Oil Market Intelligence, December 2020 & October 2021 Oil Market Intelligence, December 2020 & October 2021 yoatf
el o] B2
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